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Silverpoint takes over Holiday Inn Express

BY: SEAN ROTH | REAL ESTATE EDITOR

June 04, 2010

BUYER: Silverpoint Capital Partners LLC, Tampa
SELLER: Tridev Hospitality Inc.
PROPERTY: 380 Commercial Court, Venice

RELATED HEADLINES:

PRICE: $5.62 million Debartolo buys Bay Breeze Villas

PREVIOUS PRICE: $7.45 million, April 2007

LAW FIRM ON DEED: Hill Ward & Henderson PA,
Tampa

PLANS, DESCRIPTION: Tampa-based Silverpoint
Capital Partners foreclosed on the 73-unit Holiday Inn
Express for $5.62 million.

Dental Care Alliance buys new
headquarters

Burrows Financial buys land for Old
Royal Poinciana Cottage

ADR Partners buys Luckett flex building

The new owner plans to improve the hotel and retain it
in its portfolio. Liberty Hospitality Management, a
division of the Liberty Group of Cos. in St. Petersburg,
has been retained to manage the hotel, which is near
Interstate 75 in Venice.

“Historically the hotel performed well,” says Punit R. Shah, president of the Liberty Group. “The
economy did affect it, particularly in 2009. Our intention is to focus on repositioning it to enhance
revenue and increase the occupancy.”

The new owners plan to invest in improvements to the common areas and guest rooms, Shah says,
but no budget has been set for the work. The plan also calls for improved marketing and a more
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FRIDAY’S CUP: Real estate
developer looks to a new industry
The revival of Sarasota-based product design

firm Robrady has added another component:
A gatekeeper for the company’s venture

capital portfolio.
FULL STORY »

Lucas named CEO of Bonita Bay
Group

You can’'t blame the Bonita Bay Group for
being publicity shy these days, especially
when it comes to making corporate
announcements.

7/9/10 11:46 AM

Page 1 of 2


http://www.review.net/advertising/
http://www.review.net/legal-advertising/
http://www.review.net/contact/
http://www.review.net/about-us/
http://www.review.net/subscriptions/
http://www.review.net/archives/
http://www.review.net/special-sections/
http://www.review.net/email-a-friend/silverpoint-takes-over-holiday-inn-express
http://www.review.net/print/silverpoint-takes-over-holiday-inn-express/
http://www.review.net/section/detail/silverpoint-takes-over-holiday-inn-express/#leave-comment
javascript:void(0)
http://www.review.net/section/detail/debartolo-buys-bay-breeze-villas/
http://www.review.net/section/detail/dental-care-alliance-buys-new-headquarters/
http://www.review.net/section/detail/burrows-financial-buys-land-for-old-royal-poinciana-cottage/
http://www.review.net/section/detail/adr-partners-buys-luckett-flex-building/
http://www.review.net/section/detail/fridays-cup-real-estate-developer-looks-to-a-new-industry/
http://www.yourobserver.com/openxads/www/delivery/ck.php?oaparams=2__bannerid=236__zoneid=15__cb=e861886096__oadest=http%3A%2F%2Fwww.review.net%2Fadvertising%2F
http://www.review.net/section/detail/fridays-cup-real-estate-developer-looks-to-a-new-industry/
http://www.review.net/section/detail/brian-lucas-named-ceo-of-bonita-bay-group/
http://www.yourobserver.com/openxads/www/delivery/ck.php?oaparams=2__bannerid=299__zoneid=18__cb=eb1174a7ea__oadest=http%3A%2F%2Fwww.SarasotaDentist.com
http://www.review.net/
http://www.review.net/my-account/register/
http://www.review.net/my-account/log-in/
http://www.review.net/section/detail/silverpoint-takes-over-holiday-inn-express/#tab1
http://www.review.net/section/detail/silverpoint-takes-over-holiday-inn-express/#tab2
http://www.review.net/
http://www.review.net/section/detail/silverpoint-takes-over-holiday-inn-express/#
http://www.review.net/opinion/
http://www.review.net/section/category/entrepreneurs/
http://www.review.net/section/category/strategies/
http://www.review.net/section/category/companies/
http://www.review.net/section/category/industries/
http://www.review.net/section/category/government/
http://www.review.net/legal-notices/2010/07

